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$VWH VP HFAMUFRP HV\R D FRVH WH' DBRXMH &RP P HUAH 6RAHW LH BFW RQ DQ HQIDIIQJ DQG VXFFHWIXQ  LOMUVHP HVMU
LQ WH ) DFXGV RI 0 DQDIHP HQW7KH FDP SXV Z DV IX@RI HQHU\  Z WK VHYHIDOQRVBE®! HYHQW WDWEURXI KWWMGHQW \RRI HAKHU
IOFXGIQU D ) LUWMEKHDU 7KXQGHUELLGV / DRIRWH * DP H 6XWKLDQG 61S 1 LIKW) RXQGHW 1 LIKWDQG Rl FRXUH &RP P 3WRP 2 XU
XP EUH@D VRAHMHV KDYH EHHQ H FHAQ 1Q HQIDILQ) VWXGHQW DQG W EHHQ XSTWQJ VR VHH WH HOMXMDWP  DQG LQYROHP HQW
RQ FDP SXV =+ \ RX KDYHQWDDHDG. FROMGHUNRIQIQ) RQH RI RXUVRAHMEHV VR EH SDUARI WLV LORUHGEE®! FRP P XQW 6\ \WQHG
RQVRADCP HGID |RUH AW HYHQW S@QQHG | RUWH XSFRP 1QJ DFDGHP L\ HDU WBUAQU 1Q) DD

7KH DQQXDO FKDULW\ KRFNH\
DVWRXQGLQJ IRU WKH &DQDGLD

6LQFH WK H&6 KDVFRPHW R JHWXKHUW K

'DOKRX&QEHWUIG X DQIH Q H HAR BLIH'W (6 W R
UD LNKHQ G R W K&ID Q D G& D Q F6HRUF L HMR\GI HK D

*LYHW KURIKKDUKWENHBDPH:H DUIBHHSC
JUDWMIR®HU\RGRSDUWLWHE FOXS0QIH

YROXQWBHIWWHEYQG/SRQVREWDNL QUKL
HYHQ@WFR VXFFHMFKERQWE X WLIHRIEY D Q J
OLYBDIYE UL QKRS W R D QD G LIDIQH/F VEMEED Q F H
7RIHWKHUYSIURY WGIDPZRIYWHQOWEH\RQ
W KUHL @) & HD UHI[F L WRIBK DQH [W D U VP Z L O
EULQJ
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7KH ' DBRXMH &RPPHFH BRAHW DG ' DBRXMH
8 QGHUWDGXDM ( QIIOHHUQ) 6RAHW KHG WH WILG DQQXDO
(QILOHHUQ] Y &RP P HUFH &KDUW +RANH * DP H DQG WDVHG

DQ DWRXQGIQ] | RUWH &DQDGIDQ &DQFHUGRAHW  7KH
(1* W &00 *DPH LV HQGRUHG E\ WH 1+/ V +RFAH

YUKW &DQOFHU -QMDWYH IRXQGHG VR XQW WH KRANH
FRP P XQW R KHS SHRS®! Z I FDQRHUDQG WHUI DP LaHV

7KH FKDUW KRA\H JDP H Z DV RHDWIG \WR JLYH EDAN \R \WH

FRP P XQMHV IQ Z KIFK Z HRSHIDWM LQ 7KLY HYHQWDIVAV | XQGV
DQG DZ DIHQHW IRU WH &DQDGIDQ &DOFHU 6RAHW YV / RGIH
7KDW* LYHV / RFDMG QHWVR WH = . +HDOM &HQAH 7KH
/ RGIH 7KDA* LYHV IV D IDAQN WDWSWRYIGHV [UHH KRXMQJ
VXSSRUNDQG DAFRP P RGDWRQV | RUWRVH XQGHU RIQJ FDQRHU
WHDVW HOADQG WHU IDP LGV 7KDOQN \ RX VR HYHU RQH |RU
EHLQJ SDUARI VKLV P SDPWXALQIMDVIYH
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7KH' DBRXMH &RP P HUFH 6RAHW KDV SUIRXGD FKDP SIRQHGWH ' D\VIRU
+RP HBMOQHW FDP SDLJQ IRU RYHU D GHFDGH HYROIQJ IW DSSWRDFK \R
GHHSHQ W P SDFWRQ WH @®RFDOFRP P XQW -QMD® |RFXVHG RQ WDIMQJ
DZ DIHQHW DQG 1XQGV WILRXJK D ILYH GD\ RXVERRU VBHSRXW \WH [QMDWYH
KDV WDQVMRQHG VR D P RUH KDQGVRQ DQG \ HDULRXQG FRP P WP HQWIQ
FRADERUIDARQ Z W 3KRHQI <RXW 6KHOMU D YWMIORWDQ] DMRQ 1Q + DO
VXSSRUAQJ DAUMN\ RXW( 7KLV \ HDU Z H KDYH HP ELDFHG D QHZ DSSURDFK \R
WH FDP SDLIQ HP SKDM] IQJ VXWWBIQHG FRP P XQIW HQIDIHP HQADQG GLLHRW
DPARQ 1 HDU® HYHU : HGOHVED, WULRXIKRXVWKH | D@DQG Z IOMUVHP HAMLY/
GHGIFDMG P HP EHWY/ Rl RXU VRAHW RXU XP ELH® \RAEMHY DQG RWHU
VRAHMHY DWW DERXMH SDUGHUZ W XV E\ YRXQMHUQI VE R KRXW/ Rl WHU
WP H VR SUHSDUH P HDO IRU3KRHQ <RXW 6KHIMU 7KLY VKIIWQRWRQD DI QV
ZIW RXU YDOHV R HP SD\ DQG DPARQ EXWDOR VWHQIWHQV RXU
FRQQHPURQ VR WH LOGLYIGXDY DQG FRP P XQMHV ZH DIP VR VXSSRUN 2 XU
ZHHND P HDO SUHSDUDWRQ VHWMRQV HOPWWH VRAHWY FRP P WP HOW\R
DGGUHWQI \ RXW KRP HBMQHW 1Q P HDQIQIIXOZ DV 7KLY WDQMMRQ [ LRP
WDGIMRQDOI XQGDIMQJ VR RQIRIQ) YRXQWHUVP KDV DARZ HG XV R | RAMUD
GHHSHUXQGHUAMIQGIQI Rl WH UHDDAHV I DFHG E\ YX@HWDE®! \ RXW 1Q RXUAW
7KH H SHUHQFH KDV EHHQ WDQVRWP DAYH IRU RXU P HP EHY WDRKIQJ
GMRQV 1Q KXP IOV WDP ZRWN DQG WH SWRIRXQG P SDPWRI HYHQ WH
P DBMAVDFW Rl NQGOHW $V ZH @RN VRZ DG WH IXWH WH ' DBRXMH
&RP P HIFH 6RAHW WP DIQV FRPP IMWMG WR JWRZIQJ WH ' DV IRU

+RP HBM/QHW FDP SDLIQ LOYIMQU P RUH WXGHQW DQG FRP P XQW P HP EHW/
R NRLQ RXUH | ROV

7RIHVKHU Z H FDQ FRQOVIQXH VR P DNH D VIDQULE® G | HUIHQFH LQ VKH QYHV

Rl VKMRVH Z H VHUYH FKDP SLRQLQJ D YIMRQ RI D + D@D Z KHUH D@\ RXQJ
SHRS® KDYH ViKH UIHVRXUFHV DQG VXSSRUMWKH QHHG VIR VIKULYH







